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• 2019: Three quarters of the
global energy investments
were in renewable energy.

• Renewable energy
investments have to more 
than double annually by 
2030: 

• From $330 billion to $750 
billion. Annually.

A decade of action
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• Mobilising private capital

• Taxonomy

• »Green list»

• Ending greenwashing

EU Commission

Funding the low-
carbon transition



Green recovery
BUSINESS, POLITICIANS, ACADEMICS





• Digitalisation

• Sustainability

• Risk and supply-chain
management

• Biodiversity added to climate

• Social sustainability

Source: John Hopkins University

Accelerating existing trends



• Renewables with a 34% 
decline first half of 2020 
(BNEF, 2020). 

• Increased investor interest in 
sustainable assets –
including renewables (IRENA 
2020). 

Bloomberg 14/04/2020

A financial stress test
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Renewable energy: Party competition and polarisation
CHALLENGES AHEAD



Norwegian voters 2009 – opinion balance

Parties Socialist
Left

Labour Centre Liberal Christian 
Demo-
crats

Conserv-
atives

Progr-
ess

All 
voters

More
hydro 
power

-32 -1 9 -33 -8 12 30 5

Wind 
power

73 75 77 74 64 69 63 71

Tjernshaugen, A. Aardal, B. and Gullberg, AT 2011. Det første klimavalget? Miljø-og 
klimaspørsmålenes plass ved valget i 2009. in B. Aardal (red.) Det politiske landskap. Oslo: 
Cappelen Damm Akademisk.



Public support for climate policies 2018/2019
BASED ON: AASEN, M., KLEMETSEN, M., REED, E. U., & VATN, A. (2019). FOLK OG KLIMA: NORDMENNS HOLDNINGER TIL 
KLIMAENDRINGER, KLIMAPOLITIKK OG EGET ANSVAR. CICERO REPORT.

0

10

20

30

40

50

60

70

80

90

100

MDG Rødt SV V Ap Sp KrF H FrP

Increase fuel prices Toll roads Decrease parking fees EV
Pro onshore wind Reduse oil production Prioritize pedestrians and cyclists



equinor.no gassnova.no

Offshore wind, electrification of NCS, carbon capture and storage



The challenge: Climate skeptics and the deep green

Environmental
protection, also at 
the expense of
living standards

Not environmental
protection at the
expense of living
standards

Climate change is 
a severe problem

36 %
Environmentalists

14 %
Climate only

Climate change is 
not a severe 
problem

16 %
Nature only

34 %
Economic growth

Gullberg, A. T. & Aardal, B. (2019). Is climate change mitigation compatible with environmental 
protection? Exploring voter attitudes as expressed through “old” and “new” politics in Norway. 
Environmental Policy and Governance, 29(1), 67-80. doi:10.1002/eet.1844



Dwindling public support for climate action
2021: THE NORWEGIAN ELECTION AS A POLITICAL STRESS TEST
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Why renewables? Climate change. 




