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)DNXOWHW� IRU� VDPIXQQV� RJ�XWGDQQLQJVYLWHQVNDS

+¡ULQJVLQQVSLOO� IUD�68�� 5DSSRUW�RP�DUHDONRQVHSWHU�IRU�1718

'HW�KXPDQLVWLVNH� IDNXOWHW� �+)��RJ�)DNXOWHW� IRU� VDPIXQQV� RJ�XWGDQQLQJVYLWHQVNDS� �68��KDU�PDQJH�
VDPPHQIDOOHQGH� LQWHUHVVHU�� RJ�IHOOHV� IRUVWnHOVH� DY�IRUVODJHQH� L�UDSSRUWHQ� $UHDONRQVHSWHU� IRU�&DPSXV�
1718��9L�KDU� GHUIRU� YDOJW� n�OHYHUH� OLNHO\GHQGH� XWWDOHOVHU�

)DNXOWHWHQH� YLO� LQQOHGQLQJVYLV� SnSHNH�DW�GHW�HU�HW�JUXQGLJ� DUEHLG� VRP� OLJJHU� EDN�UDSSRUWHQ�� RJ�DW�GHQ�
HU�HW�JRGW�JUXQQODJ� IRU� GLVNXVMRQHU� L�RUJDQLVDVMRQHQ�� 'HOHU� DY�UDSSRUWHQ� HU�ULNWLJQRN� VNUHYHW� L�HW�
VSUnN�VRP�HU�XWIRUGUHQGH� n�IRUKROGH� VHJ�WLO�� 'HW� LQQI¡UHV� EODQW� DQQHW� HQ�UHNNH�EHJUHSHU� VRP�YL� LNNH�
HU�NMHQW�PHG� IUD� I¡U��VRP� IRU� HNVHPSHO� ©IDJODQGª�� ©O ULQJVVWU¡Nª� HWF��'HW�IRUGUHU� GHUIRU�P\H� DY�GHQ�
HQNHOWH� n�VHWWH� VHJ�LQQ� L� UDSSRUWHQ�� ,PLGOHUWLG� VNLVVHUHU� DUHDONRQVHSWHQH� IRUPnOVWMHQOLJH� YLVMRQHU�� PHQ�
GHW�YLO� Y UH�NUHYHQGH� n�P¡WH�GLVVH�JRGH�LQWHQVMRQHQH� YHG� DQYHQGHOVH� DY�GHQ�IRUHOLJJHQGH�
DUHDOUDPPHQ�� 'HW�HU�Q¡GYHQGLJ� n�YHNWH�XOLNH� KHQV\Q� IRU�n�SULRULWHUH� PHOORP� IRUVNMHOOLJH� IXQNVMRQHU�
RJ�DUHDOW\SHU�� 6DPWLGLJ� HU�GHW�XWIRUGUHQGH� n�IRUKROGH� VHJ�WLO� GHOYLV� XRYHUVLNWOLJH� NRQVHNYHQVHU� DY�
HYHQWXHOOH� HQGULQJHU�� (Q�JUXQQOHJJHQGH� PnOVHWWLQJ� Pn�Y UH�DW�FDPSXV� VNDO� Y UH�HW�DWWUDNWLYW� VWHG�
IRU EnGH DQVDWWH� RJ�VWXGHQWHU�� 'HQQH� IRUXWVHWQLQJHQ� OLJJHU� WLO� JUXQQ� IRU� YnUH�YXUGHULQJHU� DY�
IRUVODJHQH� L�UDSSRUWHQ�

5DSSRUWHQ� DQEHIDOHU� DW�FDPSXV� VNDO�In� HW�VHQWUDOW� KRYHGNQXWHSXQNW�� NRQVHQWUHUWH� YDULHUWH�
O ULQJVVWU¡N� RJ�WLOSDVQLQJVG\NWLJH� DUEHLGVSODVVHU�� 9nUH�EHWUDNWQLQJHU� RPNULQJ� GHW�HQNHOWH�
GHONRQVHSW� KDU� EHW\GQLQJ� IRU�YnU� YXUGHULQJ� DY�VDPPHQKHQJHQ� PHOORP� GHP��RJ�YHNWLQJHQ� L� GHW�
KHOKHWOLJH� DUHDONRQVHSWHW�
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'HONRQVHSW� NQXWHSXQNW

)DNXOWHWHQH� KDU�IRUVWnHOVH� IRU� DW�HW�VHQWUDOW� KRYHGNQXWHSXQNW� YLO� Y UH�KHQVLNWVPHVVLJ� PHG� WDQNH�Sn�
HIIHNWLY� DUHDOEUXN� RJ�RSSUHWWKROGHOVH� DY�YDULHUWH� VHUYLFHIXQNVMRQHU�� 9L� YLO� OLNHYHO� XQGHUVWUHNH�
EHKRYHW� IRU�ORNDOH� NQXWHSXQNW� Sn�.DOYVNLQQHW� RJ��\D�PHG�WLOVWUHNNHOLJ� RPIDQJ� RJ�NYDOLWHW��
$YVWDQGHQ� PHOORP� .DOYVNLQQHW� RJ�*O¡VKDXJHQ� WLOVLHU� DW�GHW�HU�V UOLJ� YLNWLJ� n�HWDEOHUH� HW�
YHOIXQJHUHQGH� NQXWHSXQNW� Sn�.DOYVNLQQHW�� 9LGHUH� YLO� YL� EHPHUNH� DW�ORNDOH� NQXWHSXQNW� L�IRUELQGHOVH�
PHG�GHW�UDSSRUWHQ�EHQHYQHU� VRP� O ULQJVVWU¡N� YLO� Y UH�YLNWLJH� LGHQWLWHWVDUHDOHU��

9L� DQVHU� ELEOLRWHNVWMHQHVWHU� VRP�HQ�VY UW� VHQWUDO� NQXWHSXQNWVIXQNVMRQ�� PHQ�GHWWH�PHGI¡UHU� LNNH�DW�
DOOH� ELEOLRWHNVWMHQHVWHU� E¡U�VDPOHV� L� HW�KRYHGNQXWHSXQNW�� 'HW�HU�V UOLJ� YLNWLJ� DW�ORNDOH� NQXWHSXQNW��
VRP�HNVHPSHOYLV� Sn�.DOYVNLQQHW� RJ��\D��RSSUHWWKROGHU� HW�IXOOYHUGLJ� ELEOLRWHNWLOEXG�� ,�UDSSRUWHQ�
KHWHU� GHW�DW�©%LEOLRWHN� VNDO�Y UH� HQ�W\SH�IXQNVMRQ� VRP�DUHDOPHVVLJ� JnU�LQQ� L� NQXWHSXQNWVIXQNVMRQHU��
PHQ� VRP�EUXNVPHVVLJ� RJVn� HU�HQ�GHO� DY�O ULQJVDUHQDHU�ª� �V������'HWWH� HU�HQ�RSSIDWQLQJ� YL� GHOHU�

'HONRQVHSW� O ULQJ

%HKRYHW� IRU� YDULDVMRQ� L�O ULQJVDUHQDHU� VRP�HJQHU� VHJ�IRU� VWXGHQWDNWLY� O ULQJ�� RJ�JM¡U� GHW�PXOLJ� n�
NRPELQHUH� XOLNH� DUEHLGVIRUPHU� L� VDPPH� O ULQJV¡NW�� WLOVLHU� DW�GHW�E¡U�WLOUHWWHOHJJHV� IRU� IOHNVLELOLWHW�
PHG� VDPOLQJ� DY�O ULQJVDUHDOHU� L�O ULQJVVWU¡N�� 'LVVH� O ULQJVVWU¡NHQH� E¡U�XWJM¡UH� GHW�UDSSRUWHQ�
EHQHYQHU� VRP�IDJODQG� IRU� n�LYDUHWD� IDJOLJ� WLOK¡ULJKHW� RJ�NXQQH� IXQJHUH� VRP�LGHQWLWHWVDUHDOHU�� )DJODQG�
VRP� ODQJW� Sn�YHL� JMHQVSHLOHU� LQVWLWXWWVWUXNWXUHQ� YLO� XWJM¡UH IDJOLJH� NQXWHSXQNW� IRU� �����nUVVWXGHQWHU��
'HW�HU�YLNWLJ� DW�VWXGHQWHQH� NQ\WWHV� WLO� VLQH� UHVSHNWLYH� IDJ� IUD�I¡UVWH� GDJ��$UHDO� WLO� PDVWHUDUEHLGVSODVVHU�
E¡U�SODVVHUHV� L� WLONQ\WQLQJ� WLO� IDJUHVVXUVHQHV� DUEHLGVSODVVUHODWHUWH� DUHDO��'HW�E¡U�Y UH�
ELEOLRWHNVDUHDOHU L�XPLGGHOEDU� WLONQ\WQLQJ� WLO� O ULQJVVWU¡NHQH��

9L� GHOHU� UDSSRUWHQV� YXUGHULQJHU� DQJnHQGH� VRQGHULQJ� DY�DUHDOHQH� �MI�� V�������PHQ�PHQHU� DW�GHW�HU�
¡QVNHOLJ� n�XWYLVH� IOHNVLELOLWHW� RPNULQJ� IDJODQGHQHV� VW¡UUHOVH�� 'HW� DQEHIDOWH� PLQLPXPVDQWDOO� VWXGHQWHU�
PHG� WLONQ\WQLQJ� WLO� HW�IDJODQG� ������VWXGHQWHU�� HU�HWWHU�YnU�RSSIDWQLQJ� QRH�K¡\W��5DSSRUWHQ� DQEHIDOHU�
YLGHUH� IOHUH� PLQGUH� XQGHUYLVQLQJVURP�� RJ�I UUH� DXGLWRULHU�� 6NDO� HW�IDJODQG� IXQJHUH� VRP�
LGHQWLWHWVDUHDO�� IRUGUHU� GHW�PXOLJKHW� WLO� VDPOH� VWXGHQWHU� Sn�VDPPH� nUVNXOO� HOOHU� VWXGLHSURJUDP�� 'HW�YLO�
GD�Y UH�Q¡GYHQGLJ� PHG�HWW�VWRUW� DXGLWRULXP� �����SODVVHU�� L� WLONQ\WQLQJ� WLO� GHW�HQNHOWH� IDJODQG� IRU� n�
NXQQH� LYDUHWD� VDPOHQGH� IXQNVMRQHU� IRU�VWRUH�VWXGHQWJUXSSHU�� 'HWWH� YLO� RJVn�VLNUH� WLOWUHQJWH� IDVLOLWHWHU�
IRU� NRQIHUDQVHU� RJ�VHPLQDUHU�� 9L� VDYQHU� GHVVXWHQ� DW�GHW�IRUHWDV� YXUGHULQJHU� RPNULQJ� (98�
YLUNVRPKHW� L�O ULQJVVWU¡NHQH�� )DJODQGHQH� E¡U�KD�WLOJMHQJHOLJH� DUHDOHU� IRU�WLOK¡UHQGH� (98�
YLUNVRPKHW�

5HODVMRQVNDUWOHJJLQJHQ� L� GHOUDSSRUW� ��RP�IDJOLJ� ORNDOLVHULQJ� YLVHU� DW�+)�RJ�68�KDU� WHWWH�IDJOLJH�
UHODVMRQHU� )OHU� RJ�WYHUUIDJOLJ� VDPKDQGOLQJ� PHOORP� KXPDQLRUD� RJ�VDPIXQQVYLWHQVNDS� �+806$0��
HU�YLNWLJ�� 9L� YLO� L�GHQQH� VDPPHQKHQJ� XQGHUVWUHNH� DW�HQ�IHOOHV� IDJODQGVNO\QJH� IRU�+806$0�IDJHQH�
HU�VWHUNW� ¡QVNHOLJ��

'HONRQVHSW� DUEHLGVSODVV

+)�RJ�68�SULRULWHUHU JRGH�DUEHLGVSODVVHU WLO� DQVDWWH��)RU�GHQ�IDJOLJH� YLUNVRPKHWHQ� HU�
NRQWRUDUEHLGVSODVVHU� VY UW� YLNWLJ� IRUVNQLQJVLQIUDVWUXNWXU�� 9nUH�YLWHQVNDSHOLJ� DQVDWWH� YHUGVHWWHU�
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FHOOHNRQWRUHW� VRP�HW�IOHNVLEHOW� RJ�KHQVLNWVPHVVLJ� DUHDO� WLO� GHW�DUEHLGHW� VRP� VNDO�XWI¡UHV�� PHG�
PXOLJKHW� IRU� n�JMHQQRPI¡UH� YHLOHGQLQJ� RJ�PLQGUH� P¡WHU��

)RUVNQLQJV� RJ�XQGHUYLVQLQJVDUEHLG� HU�L�VLQ� QDWXU� NRQVHQWUDVMRQVNUHYHQGH� DUEHLG��(UIDULQJ� YLVHU� DW�
DUEHLGVSODVVHU� VRP�IRUKLQGUHU� NRQVHQWUDVMRQVDUEHLG� PHGI¡UHU� DW�DQVDWWH� YHOJHU� n�VLWWH� KMHPPH� IRU� n�In�
Q¡GYHQGLJ� DUEHLGVUR�RJ�HIIHNWLYLWHW�� 5HVXOWDWHU� IUD� YnUHQV� DUEHLGVSODVVXQGHUV¡NHOVH� YHG�,QVWLWXWW� IRU�
O UHUXWGDQQLQJ� Sn�.DOYVNLQQHW� XQGHUE\JJHU� GHWWH��$QGHOHQ� DQVDWWH� VRP� MREEHU�DQQHW� VWHG�HQQ�Sn�
FDPSXV� KDU�¡NW�EHW\GHOLJ�� RJ�GHWWH�KDU� XKHOGLJH� HIIHNWHU� IRU�IDJPLOM¡HW�� $UEHLGVSODVVO¡VQLQJHQH� KDU�
RJVn�PHGI¡UW� UHGXVHUW� WLOJMHQJHOLJKHW� IRU� NROOHJHU�� VWXGHQWHU� RJ�VDPDUEHLGVSDUWQHUH��

,�OLNKHW� PHG�XWNDVWHW� WLO� DUHDONRQVHSW� ¡QVNHU� YL� DW�DUHDOHQH� VNDO��

x 9 UH�WLOJMHQJHOLJH� IRU�GH�DQVDWWH��
x +D�NYDOLWHWHU� VRP�PXOLJJM¡U� HIIHNWLYW� DUEHLG��
x +D�NYDOLWHWHU� VRP� WLOWUHNNHU� VHJ�GH�EHVWH�IDJUHVVXUVHQH��

+)�RJ�68�PHQHU� LPLGOHUWLG� DW�DNWLYLWHWVEDVHUWH� DUEHLGVSODVVHU� �IULWW� YDOJ� DY�DUEHLGVVWDVMRQHU� RJ�
U\GGLJ� SXOW� SULQVLSS�� LNNH�YLO� NXQQH� LP¡WHNRPPH� YnUH�IRUYHQWQLQJHU� WLO� DUEHLGVSODVVXWIRUPLQJ� RJ�
IRUVNQLQJVLQIUDVWUXNWXU�� 9L� YLO� GHUIRU� DQEHIDOH� DW�DUHDOUDPPHQ� IRU� DUEHLGVSODVV� ¡NHV��

2SSVXPPHUHQGH

+)�RJ�68�PHQHU� GHW�HU�DYJM¡UHQGH� YLNWLJ� DW�FDPSXV� HU�HW�DWWUDNWLYW� VWHG�IRU� EnGH�DQVDWWH� RJ�
VWXGHQWHU�� 'HW�HU�YLNWLJ� DW�DQVDWWH� RJ�VWXGHQWHU� IUD�'UDJYROO�� .DOYVNLQQHW� RJ�2ODYVKDOOHQ� RSSOHYHU� DW�
Q\� VDPOHW� FDPSXV� XWJM¡U� HQ�IRUEHGULQJ�� .QXWHSXQNW� Pn� LYDUHWD� Q¡GYHQGLJH� IXQNVMRQHU� DY�
WLOVWUHNNHOLJ� RPIDQJ� RJ�NYDOLWHW� L� ULPHOLJ� Q UKHW� WLO� KYHUW� HQNHOW� LQVWLWXWW� RJ�IDJPLOM¡�� / ULQJVVWU¡N�
VRP� LYDUHWDU� RJ�IUHPPHU� VDPKDQGOLQJ� PHOORP� +806$0�IDJHQH� HU�DY�DYJM¡UHQGH� EHW\GQLQJ� IRU�
IDJPLOM¡HQH� VRP� L� GDJ�HU�ORNDOLVHUW� Sn�'UDJYROO�� )DNXOWHWHQH� YLO� SULRULWHUH� JRGH�DUEHLGVYLONnU� IRU�VLQH�
DQVDWWH�� RJ�PHQHU� DW�DUHDOUDPPHQ� Pn�XWYLGHV� IRU� DW�GHW�VNDO� EOL� PXOLJKHW� IRU�HJQHGH� IDVWH�
DUEHLGVSODVVHU�


